
Asset Rich
Beyond the Cash



Disclaimer
This presentation contains 
general advice only. The 
advice contained within 
should not be relied upon 
without seeking professional 
advice pertaining to your 
unique circumstances. 



Is this really my 
responsibility? 



Extra 10-15% GIW 
income



• Not relevant if you are 
receiving a pecuniary 
gift

• Residuary gifts are 
worth 12x pecuniary gifts 



Taxes

Legal Fees

Executor’s Commission

Pecuniary 
Gifts

Liabilities of the 
deceased

ESTATE ASSETS

RESIDUARY GIFTS



How do you 
know the estate 
assets?



• Asset list 

• Ask the Executor/solicitor in 
Qld 

• Final statement 









Superannuation



• About 20% of estates you 
will see

• Mandatory tax

• Quickly shifting area 

• Not always on the asset list

• Ask how it will be handled if 
unsure 



International 
assets



• Causes substantial 
delays, particularly with 
trustee 

• Might need to push 
executor or seek help 
yourself 

• What is required 
depends on the country 
the asset is in



Real estate



• Appears the majority of the 
time and often the largest 
asset

• Is the sale fair?

• Sold within 2 years of date 
of death

• Non-primary residence 
properties 



Use online real estate 
sites to:
• Check the valuation
• Watch the sale process 

(to know when funds will 
come in)



Shares



• Are present almost half of 
the time

• Normally, create a CGT 
liability for the estate

• Can be sold by the estate or 
transferred to beneficiaries  



Capital Gains Tax = the tax you pay 
on profits from disposing of assets 

including property and shares. 

Part of income tax. Not a separate 
tax.



1. Holiday home sold, 
$199,000 in incorrect 
CGT paid

2. $3.7 million in shares 
sold too early, $350,000 
in CGT paid

3. $2.3 million in shares 
sold, $311,000 in 
incorrect CGT paid



1. Take an ‘in specie’ share 
transfer

2. Executor makes the 
charities presently or 
specifically entitled to the 
income 



Share transfers
• You have control. Nothing 

to explain to 
executor/solicitor.

• But process can be 
painful for charities and 
there are transfer costs. 

• Understand your internal 
context.



Present / specific entitlement 
• New concept for some 

solicitors – can be hard to get 
a response and you don’t 
know they’ve done it 
correctly. 

• No transfer forms or costs. 

• Persuade by alluding to 
others’ mistakes and showing 
it benefits all. 



1. Build understanding within 
your charity

2. Clarify internal share transfer 
process 

3. Create email templates 
(including with deceased 
estate taxation specialist 
details)

4. Get asset lists early and 
understand the risk of CGT 
assets



1. Proactively recommend 
executors/solicitors seek 
advice

2. If shares already sold, still 
seek advice

3. Flag estates where a 
thorough check of the final 
statement/amount received 
is needed

4. Develop process for warning 
of late sales on primary 
residences 

5. Check final statements
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